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LIMITED OFFICIAL USE ROME 8112 

E.O. 11652: N/A 

TAGS: PINT, PFOR, AR, IT 

SUBJECT: ITALIAN INVESTMENT IN ARGENTINA 
REE: BUENOS AIRES 5817 

EMBOFF DISCUSSED ABOVE SUBJECT WITH MEA OEFICIAL RESPONSIBLE EOR 
LATIN AMERICAN ECONOMIC AEFAIRS. HE STATED THAT BOTH GOI AND 
ITALIAN BUSINESS INTERESTS EOLLOWING CLOSELY AND AWARE OF IMPLICA- 
TIONS OF NEW EOREIGN INVESTMENT LAW, BUT ADDED THAT IT IS SOMETHING 
"WE MUST LEARN TO LIVE WITH." ITALIAN BUSINESS COMMUNITY HAS 
EXPRESSED SOME ALARM AND PERPLEXITY, BUT IS BY NO MEANS PANICKY; 
LIKELY TO GO SLOW EOR A PERIOD OF TIME UNTIL SOME JUDGEMENT CAN BE 
MADE ON HOW LIBERALLY OR RESTRICTIVELY ARGENTINES WILL IMPLEMENT 
THE LAW. SOURCE WAS CONVINCED THAT EVEN IF CERTAIN LIBERALIZING 
MODIFICATIONS MADE IN LEGISLATION, ITS BASIC PHILOSOPHY IS A FACT 
OF LIFE IN CURRENT ARGENTINE POLITICAL PICTURE. VOLPE 
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